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Guarantee performance is an agreement between a customer and a contractorbank offer a guarantee to the customer on behalf of a contractor. The bank will assure the customer that the work will be made according to the agreement. There are two types of performance guarantee - advance payment guarantee and loan guarantee. The benefit
guarantee is the agreement between a customer and a client to ensure the customer to fulfill the obligation of the client according to the agreement. In this regard, the bank has a company to its client that the Contractor will do their job as an agreement. If the contractor does not perform the duties of him as per contract, the bank will pay the
damage to the guaranteed amount. This warranty could include a clause to protect the customer from the losses suffered if the contractor fails to perform. Types of performance guarantee There are different types of guarantees that a bank will offer to its customers and parties. Following two types of warranty they are very familiar and commonly
used in the business sector. These two are: Prepayment Guarantee The advance taken by the Buyer is a very common practice in today's business. In this regard, the bank provides a guarantee to the buyer that the money given by him to the seller against the prepayment to deliver the goods requested. If the seller does not respect the requirements
mentioned in the sales contract, the seller will be responsible for returning the amount to the buyer. The Bank offered the guarantee of supporting prepayment for failure to comply with the conditions. Tender guarantee This warranty is also indicated as the "Bid Bond" warranty. Both in the International Tender and in the LOCAL TENDER, this
warranty is used when an entrepreneur / supplier is obliged to respect the conditions set out in the agreement. Finally, we can say, Guarantee performance is the link that gives work safety and safeguards the company from probable losses that can derive from quality problems. The benefit guarantee ensures with regard to the certain level of product
performance or services are delivered, commissioned, installed, etc. # It's something wrong. # Thanks for reading. (Last update on: 06.09.21) A guarantee of performance is a promise of contractors to complete the undertaken project. To further deepen, a guarantee of performance is a document that legally confirms that the user, the Contractor will
complete the contract he has undertaken. A guarantee of performance is issued by an insurance company or bank to an employer on behalf of the client to ensure complete and due execution of the client's works as indicated in the contract data. Services Guarantees give the employer trust that will satisfy their expected deadlines and that their
contracts are completed. In other words, if the client fails to the building according to the specifications provided by the contract, the client is guaranteed compensation for any monetary losses until reaching of the performance link. Protects the employer / principal against the risk of the contractor who cannot comply with the conditions of the
contract set between the employer and the Contractor. Benefits benefits guarantee; Give the employer / the main trust that the contractor will complete the works and therefore makes them more attractive in the tender process. How to qualify for a guarantee of performance; You will only need to set up your structure once, but you will need to

°A' aAaAeA++ A A3%haEAAAAAAAE oo is [ViA 4%A ‘e’ AGA° AAYA 'AAVAAAA?AAAALAA AA AA°AA°A+ AAAAAAAAKA%UA -AA°a4-Aa%a'AA°AA AaA AAAa~AAAAUAAAAA, — A'AAVAA%AA'A@ A AAa%aA AAAG-AA°A°A 4-isd~~aA°A- A4k A%A A2A A%A ‘4, A AVA +
®'Ad%Aa€AAAEGA' A A8%°A'e AaPAA°Aa-AAAAABLA+ A°AAA AAAAASGY%MBAALGEAALEGTVAAABAA A'Aa%A AYA AYA',4,- AA°&°A', A°AAA°A°4-isA°Istherea°°a°A%A",4-AA°&°A, GA°AAGCA'Aa€ eisAeAa°A,"A°a€AAAALAALAASLAAAAAGAA°AGE3AA°-4,-AGASAA° A, A 'Unops
° AY,A 'A A%A A2A AYiA A*A A% 424% 4% A°A°A° AAAA°AA+AAAAAAAAAAAAAAAAAAAIGAAYA+A+A+A+A+*AA€ALEAAMA 4A
fees established in the agreement. A Aj A%A ASA A »A° A° AAAvAAAA AAAVA -4~ AAAAA%L AYA APAA~ A~ A>AA%AA%A " AdjaA AR £ AA°a
AYA AT A2A'A'A'AACAAAACACAY

a °. The agreement required CANSULT to provide a guarantee of benefits for the prepayment and ensure the design of the project at an amount equal to 10% of the CANSULT consulting
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